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1(:�9(+,&/(6�,1 5(7$,/(5�,19(1725<
,W�LV�D�YLRODWLRQ�RI�IHGHUDO�ODZ�IRU�D�UHWDLOHU�WR�GHOLYHU�DQ\�QHZ�9ROYR�WKDW�LV�HOLJLEOH�IRU�D�
UHFDOO� 5HWDLOHUV�DUH�DGYLVHG�WR�FKHFN�DOO�YHKLFOHV�LQ�LQYHQWRU\�IRU�UHFDOO�HOLJLELOLW\�DQG�
UHSDLU�LPPHGLDWHO\��9LRODWLRQ�RI�WKLV�UHTXLUHPHQW�E\�D�UHWDLOHU�FRXOG�UHVXOW�LQ�D�FLYLO�
SHQDOW\�RI�XS�WR���������SHU�YHKLFOH�
&RUUHFW�DOO�YHKLFOHV�LQ�\RXU�QHZ�YHKLFOH�LQYHQWRU\�EHIRUH�GHOLYHU\�

86('�9(+,&/(6�,1�5(7$,/(5�,19(1725<
9&86$�LV�RUGHULQJ�WKH�VWRS�GHOLYHU\�RI�DIIHFWHG�YHKLFOHV�LQ�9&86$��DXFWLRQ�DQG�GHDOHU�
LQYHQWRU\�XQWLO�WKH�UHFDOOHG�LWHP�FDQ�EH�UHSDLUHG��
6WRSSLQJ�WKH�GHOLYHU\�RI�DIIHFWHG�XVHG�YHKLFOHV�XQWLO�WKH�UHFDOO�LV�FRPSOHWH�LV�FRQVLVWHQW�ZLWK�
9ROYR¶V�FRPPLWPHQW�WR�VDIHW\��$GGLWLRQDOO\��ZKLOH�)HGHUDO�ODZ�GRHV�QRW�SURKLELW�WKH�VDOH�RI�XVHG�
YHKLFOHV�ZLWK�RSHQ�UHFDOOV��WKH�VDOH�RI�VXFK�FDUV�FRXOG�YLRODWH�FHUWDLQ�VWDWH�ODZV�DQG�FUHDWH�
OLDELOLW\�RQ�EHKDOI�RI�WKH�UHWDLOHU��

:KDW�GRHV�WKLV�PHDQ IRU�FXVWRPHUV"�
&XVWRPHUV�ZLOO�QRW�EH�DEOH�WR�WDNH�GHOLYHU\�RI�DIIHFWHG�YHKLFOHV�XQWLO�WKH�UHFDOO�KDV�EHHQ
FRPSOHWHG�

:KHQ�ZLOO�WKLV�EH�UHVROYHG"�
9&86$�LV�PDNLQJ�HYHU\�HIIRUW�WR�H[SHGLWH�SDUWV�WR�FRPSOHWH�WKH�UHFDOO��0RUH�LQIRUPDWLRQ�ZLOO�EH�
DYDLODEOH�LQ�WKH�FRPLQJ�PRQWKV��

9ROYR�&DU�86$�//&�DQG�9ROYR�&DU�RI�&DQDGD�/WG��9ROYR��RQ�EHKDOI�RI�9ROYR�&DU�&RUSRUDWLRQ��
KDV GHFLGHG�WR�ODXQFK�5HFDOO�5������RQ�PRGHO�\HDU������± ���� 6���6HULHV��9���6HULHV��6���
6HULHV��;&����;&���DQG�9���YHKLFOHV�



����

9ROYR�KDV�LGHQWLILHG�DQ�LVVXH�ZLWK�EUHDNDJH�IDWLJXH�RI�WKH�VWHHO�FDEOH��ZKLFK�LV PRXQWHG�RQ�WKH�
RXWERDUG�VLGH�RI�WKH�IURQW�VHDWV�DQG�FRQQHFWHG�WR�WKH�IURQW�VHDW�EHOWV��FDQ�RYHUWLPH VXIIHU�IURP�
ZHDU�DQG�IDWLJXH�LI�UHSHDWHGO\�EHQW�RYHU�WKH�VHDW�FXVKLRQ� WKLV�PD\�UHVXOW�LQ�SHUPDQHQW�
HORQJDWLRQ�� )DWLJXH�WR�WKH�FDEOH�FRXOG�OHDG�WR�LQVXIILFLHQW�FDEOH�VWUHQJWK�WR�VXSSRUW�VHDW EHOW�
IXQFWLRQ�GXULQJ�FUDVK�DQG�LQ�D�ZRUVW�FDVH�FRXOG�UHVXOW�LQ�UHGXFHG�RU�QR�VHDW�EHOW�UHVWUDLQW�
IXQFWLRQ�

7KH�FRUUHFWLYH�DFWLRQ�LV�WR�UHSODFH�WKH�VHDW�EHOW�IDVWHQHU�

$�WRWDO�RI�������� 8�6� DQG��������&DQDGLDQ�YHKLFOHV DUH�HOLJLEOH�IRU�WKLV�UHFDOO�

3$576�$9$,/$%,/,7<
8QIRUWXQDWHO\�DW�WKLV�WLPH��UHSODFHPHQW�SDUWV�DUH�QRW�DYDLODEOH�IRU�WKLV�UHSDLU��3OHDVH�EH�DVVXUHG�
WKDW�9ROYR�LV�ZRUNLQJ�WR�VHFXUH�WKH�QHHGHG�UHSODFHPHQW�SDUWV�DV�VRRQ�DV�SRVVLEOH�
7KH�SODQ�LV�WR�KDYH�SDUWV�LQ�VWRFN�E\�WKH�HQG�RI�1RYHPEHU������WR�EH�DEOH�WR�SHUIRUP�WKH�5HFDOO�

:+$7�6+28/'�<285�&86720(56�'2�12:"

8QWLO�WKH�YHKLFOH�KDV�EHHQ�UHSDLUHG��ZH�UHFRPPHQG�WKDW�WKH�FXVWRPHU�VHFXUH�WKDW�WKH�VHDW�EHOW�
IDVWHQLQJ�LV�LQ�D�YHUWLFDO�SRVLWLRQ��DOLJQHG�ZLWK�WKH�EDFNUHVW��VHH�SLFWXUHV���VR�WKDW�LW�ZLOO�QRW�EH�
EHQW�RYHU�WKH�VHDW�FXVKLRQ�ZKHQ�HQWHULQJ�WKH�VHDW��7KLV ZLOO�UHGXFH�WKH�ULVN�RI�GDPDJH�RI�WKH�VHDW�
EHOW�IDVWHQLQJ�
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9HKLFOH�HOLJLELOLW\�PXVW�EH�FRQILUPHG�
x 9HKLFOH�,QTXLU\�± 9HKLFOH�:DUUDQW\�ZKHUH�WKH�PHVVDJH��5HFDOO 5������6HDW�%HOW�

)DVWHQHU´�ZLOO�DSSHDU�IRU�HOLJLEOH�YHKLFOHV��
x $OO�FDUV�QRW�\HW�GHOLYHUHG�WR�HQG�FXVWRPHUV�PXVW�EH�FRUUHFWHG�SULRU�WR�GHOLYHU\��
x 7KHUH�KDYH�EHHQ�QR�UHSRUWV�RI�LQFLGHQWV�UHODWHG�WR�WKLV�LVVXH�

,I�\RX�KDYH�DQ\�TXHVWLRQV�FRQFHUQLQJ�WKLV�UHFDOO VHQG�WKHP�WR�UHFDOO#YROYRFDUV�FRP�

2:1(5�127,),&$7,21
$�ILUVW�RZQHU�QRWLILFDWLRQ�OHWWHU�ZLOO�EH�VHQW�RXW�VRPHWLPH�E\�PLG�$XJXVW WKDW�ZLOO�QRWLI\�WKH�
RZQHU�RI�WKLV�UHFDOO� DQG�WKH�ODFN�RI�DYDLODEOH�SDUWV�DW�WKLV�WLPH��:KHQ�SDUWV�DYDLODELOLW\�LPSURYHV��
D�VHFRQG�OHWWHU�ZLOO�EH�PDLOHG�WR�RZQHUV�LQVWUXFWLQJ�WKHP�WR�FRQWDFW�WKHLU�9ROYR�UHWDLOHU�DQG�
UHTXHVW�DQ�DSSRLQWPHQW�WR�KDYH�WKLV�UHSDLU�FRPSOHWHG�

3257�9(+,&/(6
1R�HOLJLEOH�YHKLFOHV�DUH�LQ�WKH�SRUWV�

3$576 ��3$576�5(7851
'HIHFWLYH�SDUWV�ZLOO�EH�UHTXLUHG�WR�EH�VHQW�EDFN�WR�9ROYR�IRU�GLVSRVDO���3DUWV�UHWXUQ�LQIRUPDWLRQ�
ZLOO�EH�FRPPXQLFDWHG�DV�VRRQ�DV�LW¶V�DYDLODEOH�

&/$,0�68%0,66,21
&ODLP�VXEPLVVLRQ�LQIRUPDWLRQ�ZLOO�EH�FRPPXQLFDWHG�DV�VRRQ�DV�LW�LV�DYDLODEOH�

5(7$,/(5�5(63216,%,/,7,(6

5HWDLOHUV�PXVW�SHUIRUP�WKLV�UHFDOO�FDPSDLJQ�RQ�HOLJLEOH�YHKLFOHV�UHJDUGOHVV�RI�PLOHV�NLORPHWHUV�RU�
YHKLFOH�DJH��$OO�ZRUN�SHUIRUPHG�XQGHU�WKLV�UHFDOO�LV�IUHH�RI�FKDUJH�WR�WKH�RZQHU� $V�WKH�VDIHW\�RI�
RXU�FXVWRPHUV�LV�RXU�XSPRVW�SULRULW\��ZH�DUH�WDNLQJ�IXOO�UHVSRQVLELOLW\�WR�HQVXUH�WKH�KLJKHVW�
TXDOLW\�DQG�VDIHW\�VWDQGDUGV�IRU�RXU�FDUV�

,I�\RX�KDYH�TXHVWLRQV�DERXW�WKLV�UHFDOO�RU�DQ\�RWKHU�ILHOG�VHUYLFH�DFWLRQ��SOHDVH�FRQWDFW�PH�RU�DQ\�
PHPEHU�RI�WKH�3URGXFW�6DIHW\�DQG�&RPSOLDQFH�RIILFH�

<RXU�FRRSHUDWLRQ�LQ�FRPSOHWLQJ�WKLV�LPSRUWDQW�UHFDOO�LV�JUHDWO\�DSSUHFLDWHG�

'ULYH�6DIHO\��

9LQFHQW�'¶$XULD
6HQLRU�0DQDJHU�3URGXFW��6DIHW\�DQG &RPSOLDQFH � 5HJXODWRU\�	�&RPSOLDQFH
������������
YLQFHQW�GDXULD#YROYRFDUV�FRP


